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' Adair Turner, "Speech by Adair Turner, The City Banquet, The Mansion House, London" (September 22 2009),
accessed at http.//www.fsa.gov.uk/library/communication/speeches/2009/0922_at.shtml. See also Bronwen
Maddox, Adair Turner: "The Interview", Prospect (December 14, 2011), accessed at
http://www.prospectmagazine.co.uk/economics/adair-turner-the-interview/

2 Laura Newland, "How Elite Colleges Still Feed Wall St.’s Recruiting Machine", NY Times DealBook (April 30, 2012).

3 We take the view that voluntary transactions are normative because God allows individual humans certain limited
property ownership rights and responsibilities over resources. Nonetheless, compulsory transactions—such as
those commanded by scripture or duly enacted legislation—are also legitimate. We agree with Wright who argues
that although individual property rights are clear and legitimate they are subordinate to human need. Christopher
J.H. Wright, Old Testament Ethics for the People of God, (Intervarsity Press, 2004): 312-314. Similarly, Lott argues
from a Catholic perspective that property is a divine gift and that a system of individual property rights is allowable
for human freedom, but those rights must respect the equally important principle that God intended the earth’s
resource for all humans and peoples. Micah Lott, "All Things Come From Thee: Persons, Property, and the Gifts of
Creation," Cardus (October 3, 2011).

4 Richard Mouw, When the Kings Come Marching In: Isaiah and the New Jerusalem (Wm. B. Eerdmans Publishing
Co, 2002): 11.
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Van Duzer, Why Business Matters to God: (and what still needs to be fixed), 35-38.

Paul Mills, "Faith versus Prudence? Christians and financial security," Cambridge Papers, Vol 4 No 1, March 1995
argues that in their financial decisions Christians must exhibit both faith in God’s daily provision and prudence in
planning for the future.

God mandates us not only to work his creation, but also to care for i.

For an explanation of the broader Biblical basis of caring for creation which goes beyond the creation mandate in
Genesis 2:15 see Wright, Old Testament Ethics for the People of God and Wright, The Mission of God’s People.

Wolterstorff, Justice in Love, (Wm. B. Eerdmans Publishing Company, 2011), 90.

Wolterstorff, 154.

Wolterstorff's care-agapism is similar in some ways to C.S. Lewis’s charity in The Four Loves, (Harcourt, 1960), but
importantly makes the connection that "treating the neighbor justly is an example of loving him, a way of loving him"
(Wolterstorff, 83).

Wolterstorff, 109.

Wright, The Mission of God'’s People, 88-92.

Wright, 92-94.

Wolterstorff, 80.

Wolterstorff, 132.

Jonathan Chaplin, "Loving Faithful Institutions: Building Blocks for a Just Global Society," TheOtherJournal.com,
(April 15 2010).
http://theotherjournal.com/2010/04/15/loving-faithful-institutions-building-blocks-of-a-just-global-society/
Acknowledgment to Ernest P. Liang who identifies three of the eight foundations (risk aversion, time preference and
information asymmetry), although he does not identify them as part of God'’s created foundation of finance. Emest P
Liang, Modern Finance Through the Eye of Faith: Application of Financial Economics to the Scripture, Christian

Business Academy Review, Volume 7, No1 (Spring 2012), 69-75.

See Paul Mills, "A Brief Theology of Time — Part 2: Resisting the Tyranny of Time," Cambridge Papers, Vol 11 No 4,
December 2002 for a summary of the Biblical account of time.

Jonathan Kana, "Time: A Non-Renewable Resource," Perspectives, Volume 25, Number 10 (December 2010).

Kent D. Miller, "Risk and Rationality in Entrepreneurial Process", Strategic Entrepreneurship Journal, Volume 1
(2007), 57-74.

James M. Buchanan and Viktor J. Vanberg, "The Market as a Creative Process", Economics and Philosophy 7
(1991), 167-186.

See Edmund Phelps, "Uncertainty bedevils the best system", Financial Times: The Future of Capitalism (May 12,
2009) 46-47.

Samuel Gregg and Gordon Preece, "Christianity and Entrepreneurship: Protestant and Catholic Thoughts", The
Centre for Independent Studies, 1999, 10.

See Philippians 4:11-13 and Howard Vanderwell, "Contentment in Uncertainty", Calvin Theological Seminary Forum,
(Fall 2009), 12-13.
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See for example Proverbs 11:15; 22:26, 27; John M. Boersema, "Examining a Christian Perspective on Finance",
Chapter 8 in Edward J. Trunfio Ed., Christianity and Business: A Collection of Essays on Pedagogy and Practice
(Christian Business Faculty Association, Wenham, MA, 1991); Robert Brooks, "Financial Risk: an Alternative
Biblical Perspective", The Journal of Biblical Integration in Business (Fall 1996), 16-24; Ernest P. Liang, "The Global
Financial Crisis: Biblical Perspectives on Corporate Finance", The Journal of Biblical Integration in Business,
Volume 12, (2010), 48-61; and  John P. Tiemstra, "Financial Crisis and the Culture of Risk", Perspectives, Volume
24, Number 5 (May 2009), 6-10.

Niels Henrik Gregersen, "Risk and Religion: Toward a Theology of Risk Taking", Zygon, Volume 38, Number 2
(June 2003), 355-376.

Gregersen, 368.
Van Duzer, Why Business Matters to God: (and what still needs to be fixed), 144-146.

"For in him all things were created: things in heaven and on earth, visible and invisible, whether thrones or powers
or rulers or authorities; all things have been created through him and for him. He is before all things, and in him all
things hold together", Colossians 1: 16-17.

Van Duzer, Why Business Matters to God: (and what still needs to be fixed), 145, quoting John Howard Yoder, The
Politics of Jesus (Eerdmans, Grand Rapids, 1994), 141.

Some have argued that paper money which is not backed by gold is morally wrong. Exploring those arguments is
beyond the scope of this article and would not inform the main points of this article.

Jacques Ellul, Money and Power (Inter-varsity Press, Downers Grove, 1984), argues that society’s way of thinking
about money, wealth and resources is contrary to Biblical teaching. Although Ellul highlights the evil arising out of
money, he is writing about wealth and material possessions, and not about currency as a medium of exchange.

This is consistent with Catholic doctrine as outlined in Compendium of the Social Doctrine of the Church, (Pontifical
Council for Peace and Justice Justice and Peace, Libreria Editrice Vaticana, 2004, Reprint April 2005), Paragraph
208.

David Mcliroy, "Christian Finance?", Ethics in Brief, Vol. 16, No. 6, (Spring 2011), urges us to structure
intermediaries in ways, perhaps smaller, which allow a stronger connection or "fellowship” between borrowers and
as a way to better serve both parties.

We consider the topics of charging interest to the poor and of charity to the poor later in this article.

For brevity, we will use the term "interest rate" in this article to denote the more general concept that two parties to
a financial instrument anticipate a rate of return for sharing resources over time.

For more on this see Paul Mills, "Interest in Interest: The Old Testament Ban on Interest and its Implications for
Today," Jubilee Center Publications Ltd., 1993; Eric Elder, "The Biblical Prohibition Against Charging Interest: Does
It Apply to Us?", The Journal of Biblical Integration in Business (Fall 1999) 32-41; Brian E. Porter, "Charging
Interest: Is it Biblical? A Response”, The Journal of Biblical Integration in Business (Fall 1999) 43-46; or Liang, "The
Global Financial Crisis: Biblical Perspectives on Corporate Finance".

Brian Rosner, "Greed as a False Religion”, Ethics in Brief, Vol. 12 No 5 (Spring 2008) argues that greed is closely
associated with idolatry and represents an attack on God’s exclusive claim to our worship.

Robert Shiller, "A Failure to Control Animal Spirits", Financial Times: The Future of Capitalism (May 12, 2009)
14-16.

Joseph E. Stiglitz, "Who Do These Bankers Think They Are?", Harvard Business Review (March 2010) 36.
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John Terrill, "The Moral Imperative of Investment Banking", Cardus (February 26, 2010).
Van Duzer, Why Business Matters to God: (And What Still Needs to be Fixed).

Gerald F. Davis, "The Rise and Fall of Finance and the End of the Society of Organizations", Academy of
Management Perspectives, Volume 23, Number 3 (August 2009) 27-44.

"Asset-backed Insecurity,"  The  Economist,  January 19, 2008,  accessed  online  at
http://www.economist.com/node/10533428 on January 1, 2014.

For a caution against worshipping the market and for an analysis of how markets fit with governments and NGOs
see Van Duzer, Why Business Matters to God.: (and what still needs to be fixed), Chapter 6.

Mcliroy, "Christian Finance?", refers to this as the "virtue of generosity" and calls for interest free loans and other
support for the poor.

Microfinance is an example of loans at high interest rates to the poor extended in a loving supportive community.

Although this model seems to work in certain cultures, it is hard to argue that charging a high interest rate to the
poor is a Biblical model.

Richard Chewning, "Hermeneutics and Biblical Ethics: An lllustration — God’s Immutability and Human Integrity”,
The Journal of Biblical Integration in Business (Fall 2000) 49-68.

Tiemstra, "Financial Crisis and the Culture of Risk".

As explained in "What Finance Is", we are using "borrower" to capture all those households, businesses and
governments who have current use for resources and thus borrow those resources, to be returned at a later date.

For one example see Rob Moll, "Overturning the Money Tables", Christianity Today (July 15, 2008).
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